






























COST OF LIVING New Odeans Lou1s1ana USA 

Overall 96.3 86.9 100 

Groce'Y. 99.2 92.7 100 

Health 85.2 93.9 100 

Housing 77.2 62.1 100 

Median Home Cost $178,500 $143,600 $231,200 

Utilities 87.3 89.9 100 

TransP-ortation 132.5 108.2 100 

Miscellaneous 97.8 95.6 100 

100=National Average 

MANAGEMENT INITIATIVES 

Along with challenges brought on by a global pandemic, SWBNO also faced critical challenges 
with our power generation systems. Most crippling was the inability to use two of our major power 
generating turbines during parts of 2020 which further highlights our need to pursue alternative 
long-term power solutions. SWBNO is aggressively executing a plan for a new West Power 
Complex made possible by the City of New Orleans and Entergy New Orleans partnership that 
will house a dedicated substation and provide additional and more reliable sources of power. The 
West Power Complex is planned to be completed in the latter part of2023. 

Throughout 2020, SWBNO leadership sought to secure creative financing solutions for New 
Orleans' long-existing infrastructure challenges. A landmark agreement known as the "Fair Share" 
deal was struck among SWBNO, the City of New Orleans, the State of Louisiana, and the 
hospitality industry in 2019 to provide both one-time and recurring funds to SWBNO to improve 
its infrastructure. This package included $50 million in one-time funding that helped secure a healthy 
financial position for the utility in 2019, as well as up to $20 million in recurring funds to support identified 
drainage and infrastructure projects aimed at improving customers' quality of life. Due to the global 



I-8

pandemic impact to the hospitality industry the actual funds received were lower in 2020 at $6.6 million 
but are expected to recover back to the pre-pandemic estimates as the recovery progresses. 

SWBNO also continued in pursuit of a major federal water infrastructure loan to fund the full 
rehabilitation of New Orleans' sewer system during 2020. Under the Water Infrastructure 
Financing and Innovation Act (WIFIA) program, the U.S. Environmental Protection Agency 
(EPA) chose SWBNO in 2019 to apply for a low-interest, long-term loan planned to yield up to 
$275 million to help the utility make its 2025 federal consent decree deadline to completely restore 
the sewer system. It is expected that the loan will be closed in the third quarter of 2021 and the 
funds will be used to fund Sewer System Rehabilitation projects throughout the city over the next 
five years. 

As an ongoing effort to collaborate with our valued customers, the Executive Director formed the 
first customer facing body called the Customer Advisory Committee. It was created to develop a 
formal process that gives community members a voice within the utility's planning processes and 
decision-making structure. The Committee will help to guide SWBNO's Master Planning process 
and will also create a venue for staff to understand the community's needs and priorities so that 
the work we do reflects the values of the customers we serve. Additionally, the first Chief of 
Customer Service was hired in January 2021 to focus solely on all aspects of customer service 
delivery. 
FINANCIAL PLANNING 

SWBNO's final year of planned annual water and sewerage rate increases was in 2020 and a 
comprehensive affordability and rate study is currently underway. The previous increases were 
approved by the New Orleans City Council on December 6, 2012 and made effective on January 
1, 2013. SWBNO is an enterprise fund ofthe City ofNew Orleans and, like most enterprise funds, 
it is financed by user fees. The user fees cover water and sewer services only. The approved rate 
plan covered an eight-year period, increasing 10 percent every year until its sunset in 2020. 

As stated above, SWBNO also receives revenues from the three-(3) mill, six-(6) mill and nine-(9) 
mill ad valorem taxes, which are restricted exclusively for the drainage system. 

General Operations 

The change in net position for the year ended December 31, 2020 was an increase of approximately 
$216.3 million, as opposed to an approximately $111.5 million increase for the year ended 
December 31, 2019. The Board's total operating revenues increased by 2.2% to approximately 
$268.6 million due primarily to a rate increase effective January 1, 2020 which was offset by lower 
billed volumes. Total non-operating revenue decreased by 23.4% to approximately $66.2 million 
due primarily to $28 million in one-time funding from the Fair Share program in 2019. 
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Budgetary Control 

SWBNO maintains an internal budgetary control through the preparation and monitoring of an 
annual operating and capital budget for the Water, Sewerage, and Drainage funds. The statement 
of revenues, expenses, and changes in net position, statement of net position, and statement of cash 
flows are prepared for each system. Also, monthly budget reports are provided to assist each 
department level manager in fiscal decision making. 

The 2020 approved operating budget of$320.9 million is 6% greater than the 2019 approved fiscal 
budget of $301.6 million. The Board has $462.3 million in outstanding senior lien debt: $3.9 
million in Drainage Bonds, $268.5 million in Sewer Revenue Bonds and $189.9 million in Water 
Revenue Bonds. SWBNO has been issued an "A" and an "A-" rating from Standard & Poor's 
Ratings Services (S&P) for the sewer system and water system, respectively, and a "BBB+" for 
the water system and sewer system from the Fitch Ratings. In addition, the S&P and Fitch Ratings 
for Special Tax Bonds is "AA-" and "A", respectively. 

CAPITAL IMPROVEMENT PROGRAM 

SWBNO has a 10-year capital improvement program that factors in resources and expenses for 
the repair, rehabilitation, and replacement of water, sewer, and drainage capital assets. The 
program provides the utility with the ability to compare the impact of future stability over the next 
ten years. This includes capital improvements to infrastructure for the completion of projects from 
Hurricane Katrina repairs, for ongoing rehabilitation, to handle anticipated growth, to maintain 
compliance with regulatory requirements, technology changes, and to bring the system into the 
2Pt century. 

At the close of 2020, there were approximately 33 active contracts for capital projects. There are 
also several active emergency contracts, which are those not anticipated in the capital improvement 
program, including: 

2020- Turbine 4 Outage: On October 24, 2020, Turbine 4, which had been serving as the primary 
turbine for daily operations and rain events, tripped offline unexpectedly. The General 
Superintendent declared an extreme emergency to determine and address the cause of the event, 
prevent further damage, make all necessary repairs, and where necessary, repair or improve other 
system components to fortify the remaining 25-hz power generation and distribution facilities. 
Repair contracts for the Turbine were subsequently issued in early 2021. 

2019 - Turbine S Explosion: On December 14, 2019 an explosion occurred in Turbine -
Generator 5 at the Sewerage and Water Board's Carrollton Water Plant. The explosion injured 
nearby personnel and caused significant damage to and around the turbine. The General 
Superintendent immediately declared an extreme emergency to provide for the safety of personnel, 
establish containment and stabilization of the power house, begin an assessment of the damage, 
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investigate the cause of the incident, and address the risk to the water, sewer, and drainage systems 
powered by the Turbine-Generator. The emergency declaration will also extend to the potential 
replacement of the 20 Megawatts of generating capacity lost due to the explosion. Several 
contracts were issued in response to this emergency, which were on-going at the end of 2020. 

2016- Emergency Declaration at River Intakes: $1.3 million spent through 2020. 

As of December 31, 2020, the Board's budget for its ten-year capital improvements program 
totaled approximately $2.0 billion and included $466 million in capital expenditures for the year 
ending December 31, 2021 for the following activities: 

• Continue Joint Infrastructure Recovery Road in conjunction with City ofNew Orleans 
Department of Public Works; 

• Comply with regulatory requirements under the Sewer Consent Decree; 
• Rehabilitate and upgrade facilities at the Carrolton Water Plant; 
• Participate in drainage system improvements in coordination with SELA Program; 
• Continue Automated Meter Infrastructure project. 

Due to certain regulatory and legislative changes, additional capital improvements will probably be 
required. Future capital improvement program expenditures may require the issuance of additional debt 
depending on the amount and timing of expenditures. 

WATER SYSTEM MAJOR INITIATIVES 

Below is a list of the major water system initiatives completed in 2020 and those that are still in 
progress: 

Carrollton Water Purification Plant 

• Construction and design of valves, actuators and controls at Sycamore Filter Gallery in 
progress. 

• Design of new sludge line to the Mississippi River in progress. 
• Design for the demolition to basins C7 and C8 completed. Construction of site work 

scheduled to be completed in October 2021. 
• Design of improvement to Claiborne Ave Pumping, Panola and High Lift Stations 

completed. Construction of Claiborne Pumping Station in progress and scheduled for 
completion in Q3 2022. 

• Design of the repairs to the fender system at New River and Oak StRaw Water Intake 
Structures in progress. 

Algiers Water Purification Plant 

• Design of water storage tank mixing in progress. 
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• Improvements to the Algiers Water Plant in progress, including replacement of Clarifier 1, 
improvements to Clarifiers 2,3, and 4, a new flourosilicic acid storage and feed system, and 
SCADA system is under construction. 

• Staff design of filter media replacement and repair to valves and actuators in progress. 

Water Distribution Svstem 

• Ongoing coordination with the Department of Public Works to rehabilitate water mains in 
association with the Joint Infrastructure Recovery Roads Program (JIRR) and other roadway 
rehabilitation projects. 

• Ongoing management of twenty-two engineering consultants designing water main 
replacement projects for approximately sixty-two neighborhoods. 

Water Pumping and Power 

• Replacement of various 25Hz power distribution cables in progress. 
• Refurbishment of boilers 1 thru 6 in progress. 
• Replacement of 25Hz pumps, motors, electrical components, piping, flow meters and valves 

associated with Oak StRaw Water Intake Station completed. 
• Conversion of one distribution pump from steam turbine to 60 Hz motor completed. 
• Design of new VFDs and motors for distribution pumps in progress. 

SEWER SYSTEM INITIATIVES 

Below is a list of the major sewer system initiatives completed in 2020 and those that are still in 
progress: 

Sewerage Pumping Stations 

• Design of structural improvements to SPS A and Station D completed. Construction at 
Station D completed and construction ongoing at SPS A. 

Sewer Collection System 

• Ongoing coordination with the Department of Public Works to rehabilitate sewer mains in 
association with the Joint Infrastructure Recovery Roads Program (JIRR) and other roadway 
rehabilitation projects. 

• Construction within the South Shore Basin is currently 85% completed. 
• Construction within the Mid-City Basin is currently 25% completed. 
• Construction within the Carrollton Basin is currently 10% completed. 

Wastewater Treatment Plants 
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• Construction for the installation of the sludge dryer in progress. 
• Preliminary design of a new 66" effluent discharge line to the Mississippi River in progress. 
• EBWWTP - Electrical Improvements Phase 2 completed. 
• EBWWTP - Rehabilitation of Clarifier #8 completed. 
• EBWWTP- Design of Additional Effluent Pump (#6) completed. 
• EBWWTP- Installation of the 'air lance' heater blower system for FBI scrubber system 

completed. 
"' EBWWTP- Construction of the Sludge Dryer Project in progress. 
• WBWWTP- Replacement of the drive unit on the final clarifier #1 in progress. 
• EBWWTP- Repair of Clarifier #5's underground RAS pipeline in progress. 

DRAINAGE SYSTEM INITIATIVES 

Below is a list of the major drainage system initiatives completed in 2020 and those that are still 
mprogress: 

Drainage Pumping Stations 

• Rehabilitation of the Broad St Underpass Station in progress. 
• Construction of anti-siphon mechanisms at Drainage Pumping Station 4 in progress. 
• Additional SCAD A instrumentation purchase and install in progress. 
• Design of Discharge Pump Station # 13 in Algiers in progress. 

Canals 

• 
• 
• 

• 
• 

Construction of Florida Ave Canal Phases IVIII from Peoples Ave is 100% complete . 
Construction of Florida Ave Canal Phase IV is in progress . 
Construction of General DeGaulle Canal Improvements from Shirley Dr to Holiday Dr is in 
progress. 
Design of Donner Canal from Algiers Outfall Canal to Pump Station #13 is in progress . 
Design of General DeGaulle Canal from Behrman Place to Algiers Outfall Canal is in 
progress. 
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OTHER FIN ANI CAL INFORMATION AND SUBSEQUENT EVENTS 

SWBNO is pursuing several priority projects in 2021: 

Advanced Metering Infrastructure: As of the submission of this letter, SWBNO has selected a Project 
Manager for a four-year, two-phase effort to bring Automated Metering Infrastructure (AMI) to its customers. 
AMI will benefit both SWBNO and its ratepayers in numerous ways, including generating real-time, accurate 
billing information, reducing estimated readings and re-billing costs, reducing billing errors and disputes, 
preventing tampering and theft, and promoting energy conservation and customer savings with time-of-use 
consumption. The project will be funded in part with Fair Share dollars. 

Sewer and Water Bond Refunding Sales: As part of its financial plan to reduce borrowing costs and 
generate budget savings, SWBNO issued $372 million in refunding bonds for the majority of the 2014 and 
2015 Sewer and Water General Revenue Bonds in March 2021. The proceeds were used to refund outstanding 
principle and created net present value savings of $36 million over the expected term of the 2021 refunding 
bonds. 

West Power Complex: As a part of the $300 million Power Master Plan, SWBNO has made significant 
progress with the demolition of C7/C8 and site preparation for the West Power Complex. In addition, 
SWBNO is in the process of acquiring the first Frequency Changer with funding from the state capital outlay 
program and the City of New Orleans recently announced a partnership with SWBNO that through a range 
of funding commitments, will allow Entergy New Orleans to seek approvals to support next-generation power 
infrastructure at the Carrollton Water Plant. The estimated $74 million project will provide a new Substation, 
Frequency Changers, and Power Integration ensuring a much more reliable source of power to SWBNO to 
better serve customers and make a transformative change to address the most critical need for reliable power. 
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The preparation of this report could not have been accomplished without the efficient and dedicated services 
of the entire staff of SWBNO, and particularly the Finance Administration and Internal Audit departments. 

We also extend a special acknowledgement to all members of the Board of Directors for their unfailing 
support, leadership and high standard of professionalism in the management of SWBNO's finances. Of 
course, a special thanks goes out to the President of the Board, Mayor Latoya Cantrell, Governor John Bel 
Edwards, and our hospitality partners who played a vital role in obtaining much needed funding for SWBNO 
as we look toward rebuilding a strong infrastructure for the citizens and visitors of New Orleans. 

Because of the dedication of its employees, SWBNO received the Government Finance Officers Association 
of the United States and Canada (GFOA) Certificate of Achievement for Excellence in Financial Reporting 
for past submissions of its APR for thirty-six (36) of the past thirty-nine (39) years. This Certificate of 
Achievement is a prestigious national award-recognizing conformance with the highest standards for 
preparation of state and local government financial reports. In order to be awarded a Certificate of 
Achievement, a government unit must publish an easily readable and efficiently organized APR whose 
contents conform to program standards. Such APR must satisfy both generally accepted accounting principles 
and applicable legal requirements. The award is valid for a period of one (1) year only. We believe that the 
current report conforms to the Certificate of Achievement program requirements, and we will submit this 
APR to the GFOA. 

SWBNO hereby submits its Comprehensive Annual Financial Report for the fiscal year ended December 31, 
2020. 

Respectfully submitted, 

(":3~,=-~~-
Ghassan Korban, Executive Diiector 

E. Grey Lewii, Chief Financial Officer 
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Guide to Implementation of GASB Statement 68



Benefit Changes: 

Changes in assumptions or other inputs for FY2019: 

Changes in assumptions or other inputs for FY2018: 

Changes in assumptions or other inputs for FY2020: 
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Water Revenue Bonds 
Series Series 

2014 2015 Issues

2021 Principal 3,070,000           935,000               
Interest 4,613,500           4,852,750           

2022 Principal 3,225,000           970,000               
Interest 4,460,000           4,815,350           

2023 Principal 2,230,000           2,155,000           
Interest 4,298,750           4,786,250           

2024 Principal 2,345,000  2,260,000  
Interest 4,187,250  4,678,500  

2025 Principal 2,460,000           2,375,000           
Interest 4,070,000  4,565,500  

2026 Principal 2,585,000           2,490,000           
Interest 3,947,000           4,446,750           

2027 Principal 2,715,000           2,615,000           
Interest 3,817,750           4,322,250           

2028 Principal 2,850,000           2,750,000           
Interest 3,682,000  4,191,500  

2029 Principal 2,990,000           2,885,000           
Interest 3,539,500           4,054,000           

2030 Principal 3,140,000  3,030,000  
Interest 3,390,000           3,909,750           

2031 Principal 3,300,000           3,180,000           
Interest 3,233,000           3,758,250           

2032 Principal 3,460,000           3,345,000           
Interest 3,068,000           3,599,250           

2033 Principal 3,635,000           3,510,000           
Interest 2,895,000           3,432,000           

2034 Principal 3,820,000           3,680,000           
Interest 2,713,250           3,256,500           

2035 Principal 4,010,000           3,865,000           
Interest 2,522,250           3,072,500           

2036 Principal 4,210,000           4,060,000           
Interest 2,321,750           2,879,250           

2037 Principal 4,420,000           4,265,000           
Interest 2,111,250           2,676,250           

2038 Principal 4,645,000           4,475,000           
Interest 1,890,250           2,463,000           

2039 Principal 4,875,000           4,700,000           
Interest 1,658,000           2,239,250           

2040 Principal 5,120,000           4,930,000           
Interest 1,414,250           2,004,250           

2041 Principal 5,370,000           5,185,000           
Interest 1,158,250           1,757,750           

2042 Principal 5,645,000           5,435,000           
Interest 889,750               1,498,500           

2043 Principal 5,925,000           5,710,000           
Interest 607,500               1,226,750           

2044 Principal 6,225,000           5,995,000           
Interest 311,250               941,250               

2045 Principal -  12,830,000 
Interest -  641,500 

Total Principal 92,270,000         97,630,000         189,900,000       
Total Interest 66,799,500         80,068,850         146,868,350       
Total Future Debt Payments 159,069,500$     177,698,850$     336,768,350$     

SEWERAGE & WATER BOARD OF NEW ORLEANS, LOUISIANA
SCHEDULE OF FUTURE DEBT PAYMENTS

DECEMBER 31, 2020
(Unaudited)



SEWERAGE & WATER BOARD OF NEW ORLEANS, LOUISIANA
SCHEDULE OF FUTURE DEBT PAYMENTS

DECEMBER 31, 2020
(Unaudited)

Series Series Series Series Series Series
2011 2014 2015 2019 2020A 2020B Total

2021 Principal 443,000         9,050,000             2,000,000        127,550              11,620,550          
Interest 24,446           4,056,325             4,950,000        153,750              2,892,541           12,077,062          

2022 Principal 447,000         7,445,000             2,000,000        1,765,000           11,657,000          
Interest 22,452           3,643,950             4,850,000        140,513              2,949,900           11,606,815          

2023 Principal 451,000         3,920,000             2,000,000        3,130,000           9,501,000             
Interest 20,440           3,359,825             4,750,000        103,800              2,949,900           11,183,965          

2024 Principal 456,000        3,760,000             2,000,000        3,195,000           9,411,000             
Interest 18,412          3,167,825             4,650,000        56,363  2,949,900           10,842,500          

2025 Principal 460,000         1,970,000             2,125,000        2,160,000           6,715,000             
Interest 16,360          3,024,575             4,546,875        16,200  2,949,900           10,553,910          

2026 Principal 464,000         2,070,000             2,235,000        2,000,000           6,769,000             
Interest 14,290           2,923,575             4,437,875        2,899,900           10,275,640          

2027 Principal 469,000         2,175,000             2,350,000        2,580,000           7,574,000             
Interest 12,202           2,817,450             4,323,250        2,785,400           9,938,302             

2028 Principal 473,000         2,280,000             2,480,000        2,590,000           7,823,000             
Interest 10,090          2,706,075             4,202,500        2,656,150           9,574,815             

2029 Principal 478,000         2,395,000             2,610,000        2,600,000           8,083,000             
Interest 7,962              2,589,200             4,075,250        2,526,400           9,198,812             

2030 Principal 482,000        2,515,000             2,735,000        2,610,000           8,342,000             
Interest 5,812              2,475,881             3,941,625        2,396,150           8,819,468             

2031 Principal 487,000         2,620,000             2,880,000        2,620,000           8,607,000             
Interest 3,642              2,366,762             3,801,250        2,265,400           8,437,054             

2032 Principal 491,000         2,735,000             3,025,000        2,635,000           8,886,000             
Interest 1,450              2,252,969             3,653,625        2,134,025           8,042,069             

2033 Principal - 2,850,000             3,695,000        2,645,000           9,190,000             
Interest - 2,134,287             3,485,625        2,002,025           7,621,937             

2034 Principal - 2,970,000             3,885,000        2,660,000           9,515,000             
Interest - 2,010,613             3,296,125        1,869,400           7,176,138             

2035 Principal - 3,095,000             4,100,000        2,660,000           9,855,000             
Interest - 1,870,125             3,096,500        1,749,700           6,716,325             

2036 Principal - 3,250,000             4,315,000        2,650,000           10,215,000          
Interest - 1,711,500             2,886,125        1,643,500           6,241,125             

2037 Principal - 3,415,000             4,540,000        2,635,000           10,590,000          
Interest - 1,544,875             2,664,750        1,537,800           5,747,425             

2038 Principal - 3,585,000             4,775,000        2,620,000           10,980,000          
Interest - 1,369,875             2,431,875        1,432,700           5,234,450             

2039 Principal - 3,765,000             5,025,000        2,605,000           11,395,000          
Interest - 1,186,125             2,186,875        1,328,200           4,701,200             

2040 Principal - 3,950,000             5,290,000        2,590,000           11,830,000          
Interest - 993,250 1,929,000        1,224,300           4,146,550             

2041 Principal - 4,150,000             5,565,000        2,585,000           12,300,000          
Interest - 790,750 1,657,625        1,107,875           3,556,250             

2042 Principal - 4,360,000             5,855,000        2,600,000           12,815,000          
Interest - 578,000 1,372,125        978,250              2,928,375             

2043 Principal - 4,575,000             6,165,000        2,610,000           13,350,000          
Interest - 354,625 1,071,625        848,000              2,274,250             

2044 Principal - 4,805,000             6,485,000        2,620,000           13,910,000          
Interest - 120,125 755,375           717,250              1,592,750             

2045 Principal - -  11,865,000      2,635,000           14,500,000          
Interest - -  296,625           585,875              882,500                

2046 Principal - -  - 2,630,000           2,630,000             
Interest - -  - 467,400              467,400                

2047 Principal 2,615,000           2,615,000             
Interest 362,500              362,500                

2048 Principal 2,600,000           2,600,000             
Interest 258,200              258,200                

2049 Principal 2,585,000           2,585,000             
Interest 154,500              154,500                

2050 Principal 2,570,000           2,570,000             
Interest 51,400                51,400 

Total Principal 5,601,000      87,705,000           100,000,000   127,550           10,250,000      64,750,000      268,433,550        
Total Interest 157,558         50,048,562           79,312,500      - 470,625 50,674,441      180,663,686        
Total Future Debt Payments 5,758,558      137,753,562         179,312,500   127,550           10,720,625      115,424,441   449,097,236        

Sewer Revenue Bonds 



SEWERAGE & WATER BOARD OF NEW ORLEANS, LOUISIANA
SCHEDULE OF FUTURE DEBT PAYMENTS

DECEMBER 31, 2020
(Unaudited)

Series 
2014

2021 Principal 1,955,000               1,955,000         
Interest 84,100 84,100              

2022 Principal 2,000,000               2,000,000         
Interest 45,000 45,000              

Total Principal 3,955,000               3,955,000         
Total Interest 129,100 129,100            
Total Future Debt Payments 4,084,100$             4,084,100$       

Drainage Special Tax Bonds

Source: Sewerage and Water Board of New Orleans.



Water Sewer Drainage Total

2021 Principal 4,005,000          11,620,550          1,955,000          17,580,550        
Interest 9,466,250          12,077,062          84,100 21,627,412        

2022 Principal 4,195,000          11,657,000          2,000,000          17,852,000        
Interest 9,275,350          11,606,815          45,000 20,927,165        

2023 Principal 4,385,000          9,501,000           - 13,886,000 
Interest 9,085,000          11,183,965          - 20,268,965 

2024 Principal 4,605,000          9,411,000           - 14,016,000 
Interest 8,865,750          10,842,500          - 19,708,250 

2025 Principal 4,835,000          6,715,000           - 11,550,000 
Interest 8,635,500          10,553,910          - 19,189,410 

2026 Principal 5,075,000          6,769,000           - 11,844,000 
Interest 8,393,750          10,275,640          - 18,669,390 

2027 Principal 5,330,000          7,574,000           - 12,904,000 
Interest 8,140,000          9,938,302           - 18,078,302 

2028 Principal 5,600,000          7,823,000           - 13,423,000 
Interest 7,873,500          9,574,815           - 17,448,315 

2029 Principal 5,875,000          8,083,000           - 13,958,000 
Interest 7,593,500          9,198,812           - 16,792,312 

2030 Principal 6,170,000          8,342,000           - 14,512,000 
Interest 7,299,750          8,819,468           - 16,119,218 

2031 Principal 6,480,000          8,607,000           - 15,087,000 
Interest 6,991,250          8,437,054           - 15,428,304 

2032 Principal 6,805,000          8,886,000           - 15,691,000 
Interest 6,667,250          8,042,069           - 14,709,319 

2033 Principal 7,145,000          9,190,000           - 16,335,000 
Interest 6,327,000          7,621,937           - 13,948,937 

2034 Principal 7,500,000          9,515,000           - 17,015,000 
Interest 5,969,750          7,176,138           - 13,145,888 

2035 Principal 7,875,000          9,855,000           - 17,730,000 
Interest 5,594,750          6,716,325           - 12,311,075 

2036 Principal 8,270,000          10,215,000          - 18,485,000 
Interest 5,201,000          6,241,125           - 11,442,125 

2037 Principal 8,685,000          10,590,000          - 19,275,000 
Interest 4,787,500          5,747,425           - 10,534,925 

2038 Principal 9,120,000          10,980,000          - 20,100,000 
Interest 4,353,250          5,234,450           - 9,587,700 

2039 Principal 9,575,000          11,395,000          - 20,970,000 
Interest 3,897,250          4,701,200           - 8,598,450 

2040 Principal 10,050,000        11,830,000          - 21,880,000 
Interest 3,418,500          4,146,550           - 7,565,050 

2041 Principal 10,555,000        12,300,000          - 22,855,000 
Interest 2,916,000          3,556,250           - 6,472,250 

2042 Principal 11,080,000        12,815,000          - 23,895,000 
Interest 2,388,250          2,928,375           - 5,316,625 

2043 Principal 11,635,000        13,350,000          - 24,985,000 
Interest 1,834,250          2,274,250           - 4,108,500 

2044 Principal 12,220,000        13,910,000          - 26,130,000 
Interest 1,252,500          1,592,750           - 2,845,250 

2045 Principal 12,830,000        14,500,000          - 27,330,000 
Interest 641,500             882,500 - 1,524,000 

2046 Principal 2,630,000           2,630,000          
Interest 467,400 467,400             

2047 Principal 2,615,000           2,615,000          
Interest 362,500 362,500             

2048 Principal 2,600,000           2,600,000          
Interest 258,200 258,200             

2049 Principal 2,585,000           2,585,000          
Interest 154,500 154,500             

2050 Principal 2,570,000           2,570,000          
Interest 51,400 51,400 

Total Principal 189,900,000      268,433,550        3,955,000          462,288,550      
Total Interest 146,868,350      169,056,873        129,100            327,661,136      
Total Future Debt Payments 336,768,350$    437,490,423$      4,084,100$        789,949,686$    

Source: Sewerage and Water Board of New Orleans.
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